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Reports from Vice Presidents
Academic Affairs, Dr. Addington
Student Affairs, Mr. Howard
Business Affairs, Mr. Hawk

Reports from Constituent Groups
University Faculty Assembly, Professor Oliver
University Administrative Assembly, Mr. Duncan
Shawnee Education Association, Professor Miner

Communication Workers of America (SSU Unit), Ms. Stacy
Student Senate, Ms. Adkins

New Business

Comments from the Public
Other Business

Executive Session

Adjournment
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RESOLUTION 1990 3

WHEREAS

The Shawnee State Univers<ity Development Foundation understands that financial support from
the University's frriends 15 not a right but a privilege, ang the contributors to the University
deserve our most sincere appreciation and thanks, and

WHEREAS

The Foundation members se2k to honor donors for their support in order to chow that
appreciation, theretore be 1t

RESCLYED

That the sttached policies on Gift Credit be accepted for inclusion in the Poiicies and Frocedures
¢f the Shawnee State University Development Foundation
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GIFT CREDIT

Gifts to the Shawnee State University Development Foundation
are credited by the Foundation in a different manner than
that accepted by the Internal Revenue Service. Generally,
the goal is to give the donor as much credit as possible
since all gifts to the University whether cash, in-kind or

" deferred have real value.

The following guidelines prevail:
1. Cash. Cash is counted at face value.

2. Pledges. Pledges are counted at face value when
properly documented with full payment within 10 years.

3. Securities. A gift of stock shall be entered as
gift-in-kind (cash gift) for the gross (market) value of the
stock on (1) the day the stock is transferred to the
University Development Foundation; or (2) the date of the.
newly-issued stock certificate in the Development
Foundation’s name; or (3) the date the stock power and/or the
stock certificate is mailed or brought to the University as
agreed upon by the donor and the Director of Development.

The gross (market) value shall be credited to the donor and
applies for gift club membership. The proceeds realized from
the sale of the stock will be entered and assigned to a
specific account.

4. Real Property, Personal Property, Equipment and Other
In-Kind Gifts. A gift-in-kinu shall be entered for the
estimated fair market value of the gift as determined by the
donor or by the donor’s representative, based on valuation of
an expert individual appraiser, and accepted by the
University Development Foundation. The donor will receive

~non-cash credit for the value and may apply the value to gift

club membership.

5. Charitable Lead Trusts. Charitable lead trusts are
counted at the cumulative value of the annual gifts received.

Deferred Gifts. 1In all instances deferred gifts will be
credited at no less than one-half of face value.

6. Charitable Remainder Trusts, Pooled Income Funds and
Gift Annuities. Charitable remainder trusts, posled income
funds and gift annuities will be counted at fair .aarket value
of the assets given, if the donor is 65 years of age or
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older. 1In the event the principal must be invaded to honor
the commitment to the donor, the remaining interest only will
be counted. If the donor is less than 65 years of age, the
value of the deferred gift is based on the following:
charitable remainder trusts, pooled income funds, and gift
annuities will be reduced by 1% for each year between the "
donor’s age and age 65, A gift of $20,000 or more will count
at 'least as President’s Club membership.

7. Insurance Gifts.

a. Insurance gifts.which are fully paid up will count
at full value of the death benefit if the donor is 65 years
of age or older. If the donor is less than 65 years of age,
gifts of fully paid up insurance will be reduced by 3% for
each year between the donor’s age and age 65. A gift of
$20,000 or more will count at least as President’s Club
membership.

b. Insurance gifts, by donors of 65 years of age or
older, which are not yet paid up will count for full death
benefits if the policy is paid within ten years. 1If the
donor is less than 65 years of age, insurance gifts for which
the donor is paying premiums will be reduced by 5% for each
year between the donor'’s age and age 65. A gift of $20,000
or more will be counted at least as President’s Club
membership.

Note: For gifts of insurance, the Shawnee State
University Development Foundation must be the irrevocable
owner, beneficiary and holder of a whole life policy.
Universal life insurance policies will be evaluated on a case
by case basis.

8. Deferred Gifts. A deferred gift of $10:Oad‘6r more,

" through a bequest, will entitle the donor to membership in

the President’s Club - Heritage Society according to the
following guidelines: .

a. must be documented by copy of estate docdment
portion thereof, or the completion of a bequest provision
statement.

b. must be a specific or residual bequest.

c. for donors 65 years of age or older, the gift will
be counted at the specified amount or the estimated residual
subject to documentation by the donor.

d. for donors less than 65 years of age, the above holds
true, but the gift will be discounted by 50%.
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9. Matching Gifts. Matching gifts will be credited to the
individual donor unless prohibited by the Matching Gift
Company. Where that is prohibited, the company will be
listed as the donor. 1In cases where the gift is credited to
the individual, the company will be listed as a donor in a
special matching gift category. (Amounts will not be
credited twice.)
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GIVING CLUBS

1. Levels.’

a. There are four giving clubs in the Shawnee State
University Development Foundation:

Century Club $100

Bear’s Club $500

Blue & Gray Club $1,000
President’s Club $10,000 or more

All those contributing less than $100 are to be named
"Friends."

b. Membership in the President’s Club is based on 10
years. The donor remains a member of the President’s Club
for 10 years providing that he has made a one-time gift of
$10,000 or has pledged that amount to be given over no more
than a 10-year period. Gifts of cash, stock, or real
property qualify. Also applicable to giving club
memberships are deferred gifts as long as they meet the
requirements below.

c. Membership in the other clubs is based on one year
and gifts in the amounts above entitle the donor to
membership for the year following the gift.

d. A deferred gift, through a bequest, insurance,

trust, or pooled life income fund, also qualifies the donor
for club membership but when the donor is less than 65 years
of age, the amount must be two times that of a one-time or
pledged gift of cash, stock, or real property. (For example,
a $20,000 deferred gift for President’s Club membership or a
$10,000 deferred gift plus a minimum gift of "cash, stock, or
real property in the amount of $500 annually.)

e. An individual may also qualify through a combination
of the above.

f. Business, corporations, and foundations may also
become Giving Club members. A representative of the
organization must be designated for the purposes of
correspondence, communication, and to be the recipient of any
benefits offered. :



®
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g. A donor may reach a giving club level with the’
addition of an allowable match of a matching gift company.

2., Benefits.

a. Club membership offers a listing in-the annual report
¢ i_nating the lev 1 of giving of the c¢ tributor. Further,
thank-you letters will be geared to the giving club, i.e.,
gift range.

b. A number of other benefits, set in place to encourage
giving, will be offered to Club members. All donors will )
receive copies of Foreword, the newsletter written with
alumni and friends of Shawnee State University in mind.



N _
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USE OF GIFTS

The Shawnee State University Development Foundation

encourages donations of non-restricted funds so that money
will be available when and where it is most needed. However, -
there are many opportunities for donors to earmark their

.funds for special purposes.

1. 1Individuals who choose to donate funds to the Development
Foundation for scholarships can do so in three ways:

a. Contributions in any amount will be accepted for
inclusion in the Friends of Shawnee State Endowment. The
fund is designed to award academic, artistic and/or athletic
excellence by providing scholarships to students selected by
the counseling staff or athletic department at Shawnee State.
The University encourages contributions to the Fund since it

. provides the staff with a means to encourage attendance and

to award excellence. Contributions of the Friends of Shawnee
State can be made in memory of or in honor of a friend or
loved one, and an appropriate announcement will be sent as a
request. A contribution to the Friends of Shawnee State
Scholarship will be used to award academic excellence unless
specifically earmarked to athletics.

b. Contributions of a minimum amount will be accepted as
a separate named scholarship. A minimum of one third of the
instructional fee will create a one-time scholarship named
for the giver or a person of his/her choice. The University
will encourage a gift large enough to award a full tuition
scholarship. Depending on the date of the gift, the award
may not be given until the following academic year.

c. For a contribution of $10,000 or more, the University
will name an endowed scholarship, named for the donor or a
person of his/her choice. The principal will remain in place
and only yield may be used toward the awards. . The investment
policy of the Foundation has been formulated to encourage
growth as well as earnings so that the scholarship can remain
viable over time. The University encourages donations large
enough to produce sufficient interest to award a full-tuition
scholarship annually.

d. If a donor wishes to establish an endowed
scholarship, but contribute less than the required $10,000,
the contribution will be accepted and allowed to grow until
the $10,000 minimum has been reached.
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2. Chairs.

a. Shawnee State University will encourage the creation,
through the Development Foundation, of endowed chairs which
serve to bring prestige to the professor holding the chair,
the person who named it, and to the University. There are
two.ways in which to proceed.

1. A contribution of $750,000 will be accepted to
endow a named faculty chair. The interest will be used to
cover or help defray the cost of salary and other related
costs.,

2. A contribution of $100,000 will be accepted to
fund a one-year named professorship or visiting
professorship. This will cover salary and other related
costs such as secretarial assistance, etc.

3. A contribution of $300,000 will be accepted to
create an endowed visiting chair. 1In this instance the
corpus will be invested until such time that sufficient
earnings have been realized to fund the position. 1It is
expected that a visiting chair could be appointed every three
years.

3. Individual arrangements can be made in regard to lecture
series, performing arts series film series, art purchases,
equipment purchases, etc. 1Individuals wishing to underwrite
those activities are encouraged to meet with the Director of
Development or heads of the departments involved in the
proposed activity.

4. Opportunities also exist to have buildings ‘or specific
rooms within buildings named for the donor or a person he/she
designates. (Discussions of these options shall be the
purview of the Director of Development or University
President.)

5. Earnings from endowment funds will be used to the fullest
possible extent for the purpose stated at the fund’s
creation. The investment policy included elsewhere in this
document allows for future distributions of endowment funds
to remain as closely aligned as possible to the original
intent of the donor.
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6. I1f and when the program, project, or activity for which
the funds were donated ceases to exist, the University-

reserves the right to reallocate the funds where they are
most needed.
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(’ . Portsmouth, Ohio 45662
Shawnee State University (614) 354-3205

RESOLUTION 1990.4

WHEREAS

The Shawnee State University Development Foundation has as its purpose creating financial
'support for the benefit of the institution end its students, and

WHEREAS

As such, one goal of the Foundation is to provide funds to sugment other sources of support in
order {0 make Shawnee State the best it can be, and

@™ WHEREAS

The Foundation sees as paramount earning the trust of its contibutors by proper stewardship of
donated funds, therefore be it

RESOLYED

That the attached policies on income distribution be accepted on a temporary basis, pending final
acceptance of an investment policy which will be formulated to support the stated goals.



II.

III.

[TEMPORARY POLICY]
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SHAWNEE STATE UNIVERSITY DEVELOPMENT FOUNDATION

POLICIES ON INCOME DISTRIBUTION

Current Restricted cifts

1.

Current restricted gifts shall be distributed as
received according to the intent of the donors.

Funds actually received shall be available for
expenditure in the next reporting period in a
current budget year.

Wwhere the acceptance of a gift entails an
expressed or implied financial obligation on the
part of Shawnee State University beyond the funds
received, the University President, following
consultation with the Director of Development and
the Finance Committee of the Shawnee State
University Development Foundation, shall have the
authority to decline the gift.

Current Unrestricted Gifts

l.

Current unrestricted income shall be distributed
according to the annual budget adopted by the
Shawnee State University Development Foundation
Board of Trustees.

Where unrestricted income exceeds expenses in a
current year the balance will either be carried
forward into the next budget year as -an-unre- |
stricted income reserve or shall be distributed
for specific purposes as part of the annual
budget adopted by the Shawnee State University
Development Foundation Board of Trustees.

Restricted Endowment In~~me

1.

2.

The restrictions.of the donor shall be the sole
basis for the distribution of the income.

The distribution shall be based on actual
earnings and shall normally be determined and
distributed once a year. 1Income earned in one
fiscal year shall be available for use in the
next fiscal year.



Iv.

32

Where the acceptance of a restricted endowment
entails an expressed or implied financial
obligation on the part of Shawnee State
University beyond the funds received, the
University President, following consultation with
the Director of Development and the Board Finance
Committee of the Shawnee State University
Development Foundation, shall have the authority
to decline the endowment. ‘

Unrestricted Endowment Income

1.

At the end of the University fiscal year actual
interest, dividend or net appreciation, to the
extent authorized by law, from unrestricted
endowment will be determined by the Treasurer of
the sShawnee State University Development
Foundation.

The University President, following consultation
with the Shawnee State University Development
Foundation Board Finance Committee, will prepare
recommendations for the distribution of this
income for the Shawnee State University
Development Foundation Board’s review and action.

This distribution shall be based on actual
earnings and shall normally be determined and
distributed once a year, unless a University
emergency exists in which case the President may
request an emergency distribution. Income earned
in one fiscal year shall be available for use in
the next fiscal year.

The recommendations for the distribution of
unrestricted endowment income shall be guided by
the following principles:

1) Anticipated deficits in current budget of
the Shawnee State University Development
Foundation operations shall be covered out
of this income.

2) Unrestricted income shall be used to provide
project or special funding rather than
ongoing support for continuing University
programs.
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Budget (attached)

Detailed Description (attached)

| Presidential
| | ‘Priority
(1 = high)
(2 = low )
SHAWNEE STATE UNIVERSITY DEVELOPMENT FOUNDATION
PROJECT REQUEST

About the Project

i, Project Title

2. Department Name

-3. Contact Person Phone

4. Campus Address

5. Total Project Budget

6. Source and Amount of Other Project Funds

7. Amount of SCAF Request

8. Date of Project

9. Endorsement by appropriate Vice President

10. Project Description--Abstract
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RESOLUTION 1990.5

WHEREAS

The Shawnee State University Development Foundation has as a responsibility to preserve
endowment funds for the future welfare of the institution and its students, and

WHEREAS

Endowment funds have been in the keeping of the Foundation for a short period of time, not
allowing for the long-term growth of those funds, and

WHEREAS

The Foundation wishes, in particular, that the $ 1 million endowment, comprised by one-half of
a federal government matching grant, be allowed to grow as much as possible in order to protect
the corpus, therefore be it

RESOLYED

That the Shawnee State Universily Development Foundation will expend no endowment funds,
except for scholarships and other selected funds as recommended by the Director of Development
for the fiscal year 1990-91.
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